.
ﬂO 82-¥ 8Inpayag 8o | afeq

. * $ | 0S¥'v9 (9ep'951) $- $ | 2si'ist $ | L6V'1EQ'0L § | £18'959'0L $ 1915 QI SNe|sIuelS 159/ |eue) ejopusy-eijag
VP = § [ zso'z (896'06S) 8- $ | voe'ZL $ [ sto's60't 4| 18'6LS H 1915 al epIS Isem |eued ejopusiy-eijag
—— = §] 118 598'L $|- |- 5|- $|598'L $ 95 WA - am AunoD ee elues |eue) ejopusy-eljeq
# $ | 088'LE (Z8'118) $|- § | 99.'86 $ | LSS'€05'9 $ | 621'160'9 $ 1915 oNg - am sin ueg |eue slopuap-eljeg
n $ | 0Z5'6€ (1£6'802) §|- $ | 662V § | BEE'VZR'E $ | G2e'ss9'e $ 915 QM uosianed |eue) ejopusy-2312Q
£ $ | vZe'sy (2v8'se) $|- § | ooE'ss $ | 00E'089'S $ | £61'669'C $ 9m” ola - am aysoued |eue) ejopus-eljeq
- $ | 000'k (906" LE) $|- $|8LL'El $ | L8¥'¥BE $ | 669'G9¢€ $ 1978 OWa - am 093yed |eue) elopusy-eljag
S0'vve $| 122 9E6'ES §(- §)- § | eva'e9 $ | 8LL'LL) $ - am ewoq 0.0 jeus ejopuspy-ejjeq
m $ | 1629 (168'62) 3= § | 2er'e $ | 89L'0z9 § | 68E'1L09 $ 19 /5 am sbupdg Aaiepy |eue) ejopuajy-eijagq
= $ | 1801 |(6SLS)L g|- $ | 09r'vl $ | SZLLEL'L $|szF'ioL'L 8 s QM Pigld eiBes |eue] wjopuey-eljeq
- $ | BLE'BSZ ([roreL = $]- | /80200 == §|Z09'IOE0E w== | 0GL'BIB'OE Y™ § 1915 am ouand j8g |eue) ejopuap-eljaq
- § | soe'0z (669'60€) s $|9o1'es $ | S15'081'F $ | 9z0'es6'e $ 915 QI Aueyieg uoiig [eue) ejopusiy-ejeq
2 $ | pLZ'by (660'92¢) $|- $ | 901’5y $ | 9BL'E6L'Y § | v6L'216'E $ 19 /6 Q| euogie-ejueg |eue) ejopuay-eijag

- | 99r'ze Z01'650'} §|- $|- $ | L9¥'SBE L § | €95'PFO'EL $ » {eug) Aejiep §8049 jBI0L L0
# $ | 148 {080'9) g]- $]- § | 289°ELL $ | L09'201 g 5 alAsen-tiL |eueg Aajjep 55043
= § | 9ze'ez (258'28) $)- 3 $ | ¥ZS'¥YIE'E $ | £99'90E'E g i a1 Asyxid |eug) AejjeA 85040
d $ | 9ze'ee (v2€'£G) $|- $|- $ | LiL'oee'e $ | 9eL'zLEe $ 5 OAD = @l dany anL Jama [eue) Aajjep s504D
" §|9iz8e 169'1¥Z'L $|- $|- $ | 600'LLL'Y § | 904'85€'S $ I Qi 8JenL-uiey |eue Ae||gA $504)
» § | EL9'L (69£'02) $|= g~ § | 225'VIE $ | 851'v62 $ 5 al Asien siiH |leue) Agjlep ss0J
¥ $ | v08'z (5p'8z) $)- $|- § | 226'\SF ¢ | eL¥'ETy 3§ 5 8Jg|nt jo Aunod Ieue) fsjjep $8019
- $ | 0sz'z (1op'zt) 3~ 5|~ $ | 9/9'E62 $|sie'iee $ 5 ousalg jo Ajunoy |eue) Aajjep 55040

- | szo'sl (6€9'pSP) $ | SEB'BI9'T $ | LLV'vO $ | e6¥'svE'l $ | 998'EL0'F $ . jjun ye84d moJ jeio ) 1Moy
™ § | SZ0'6L (6E9'FSY) $ | e8'819' § | 221'%9 $ | E6p'SPE'L $ | 998'€L0'Y 3 1915 am eisia ejleg }Un ¥aal mod

- | BLv'iE ¥i0' Lt § | vi€'108'9 $ | 600494 $ | BEB'008'F § | 99z'aiz'zL $ ® jeue Bujuiog jeioy eloL
= $ | 829 0L¥'894 g]|- 8- g]|- $ | oLr'e9l $ 12 A %8810 sawoy) |eue) Bujuiod
S0'¥re § | BZ9 102'90L $ | 9vi'oe9 § | $ | osv'sw $ | LBL'GBE"L $ i M 3eeu] sawoy] |eue) Bujwiod
s S| 0p'L 9ZL'2re § | EL8'96L B $ | 098'98€ $ | 66E'92F'L § /5 OM ELag0Id leue) Bujuiog
“ § | IPP'SE (£62'049) $ | SM'rLE'S § | 600'L91 $ | B2S'VOE'Y § | 199'GE2'6 $ 9/5 am Buuiod jeued Bujuwio)

- | 000'09 890°ZES $|- $|- $ | £82'00S $ | 16€'280'L $ = ujeig ujseg esn|jo) [ejoy lejoL
288 $ | 000'09 890'2ES ¢|- §]- ¢ | £82'005 $ | 1SE'2E0'L $ A MW Ulesq esnjod ujeig ujseg esnjoy

- | 1289 GLG'8EY § | ¥08'666 § - § | ZrL'v6L $ | Zes'zeg't $ c Hun yeau) Jesy) elo) lejoL
* $ | 189 G15'BEY § | ¥08'666 $|- $ | Zri'vel $ | 2zg'ze9’t $ 5 Qs ¥eai] Jes) nun yess] Jeajg

- | ooo'est 6.6'896'2 $- - $ | 8E0'12Z'E $ | EL0'LLEY $ ” ijun ueueyong |ejo | IeloL
= § | 000'891 6.6'896'Z $- $|- $ | se0'ize'e § | EL0'LIEY $ 5 Ng = am Ejlilyamoy 3un ueueyang

- | L28 (889'12) § | 0v9'¥9 $ | EvL § | #p0'9L $ | BEL'GLL § - ¥ 7 0 #nng yoe|g |=oL lejoL
= § | L06 ri8'cl $|- g|- $|- $ | 18'GL $ 5 /2 OM %881 Auoig H 7 denngyoeig
= $ | 206 (zoz'se) § | 0¥9'v9 $ | Evl $ | 662'2L $ | 088'86 $ 1918 am %889 Auoig ¥ 7 0 onng yoe|g
00°GE §|02 Q04 $|- |- g | #rL'e $ | ser'y £ - am 3-v o' gaung yoe|g

(GYE)] <€1-¥ 428> (3-a-0-9) <l€Z-Y '4Is> 1unoosIa NIIM | <a6 ‘v9-v 'U2S> | <adz-v 'uss> S8]0U}004 1012EnU0) [V Kiobaje)
d/v 13d aiey 0g0Z 1503 3119y saneinwng (g Z20Z/0E/6 paje[ay
30 Jusuodwo?) -¥Z0Z SeleAlag uononisuo) uonjonijsuo) Z20Z/0¢/6 J0O jo sejso)
uoponnsuo’ (H pajoaloid (9 pajeoo|y aApeINWNg (3 se juawfeday (9 uoiINISU0Y
predun (4 peleaoly |eoL(g

S3LYH HILYM NOILYDIYYI v20Z
HOLOVHINOD A8 LO04-3€IV d3d S1SOD NOILONELSNOD d3LvD0T11V NOILYOIYHI 40 31NA3HDS

103rodd AI7IVA TYHLINIO
£202/52/60

WSIX"9¢Z" 4 Bge-V YIS v0C ¥l

NOILLVWVITODTY

— 40 nviiang —




OPEB Valuation Report Summary

Valuation Date -

" Measurement Date

202802022

otai OPEB Llablhty (TOL

'Valuatton Assets

’NetOPEBLlablllty(NOL) o R

._Funded Status _' |

g .'Actuarlally Determlned C : ntrlbutlon (ADC)

| CERBT Asset A[Iocatlon Strategy

'_D:i_sclount Ré}te_

linabilasenin

‘Annualized net rate of return (03/23/2009-12/31/2023 =.14.77 years
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2006-07

2007-08

2008-09

2009-10

2010-11

201112

2012-13

2013-14

2014-15

2015-16

2016-17

2017-18

2018-19

2019-20

2020-21

2021-22

2022-23

as of
12/31/2023

Page 3 of 8

$187,579
$20,270
$9,452
$9,879
$16,568
$17,244
$25,349
$26,294
$45,262
$23,117
$29,104
$30,829
$33,354
$34,493
$36,031

$0

$0
($2,401)
($4,994)
($7,226)
($17.405)
($41,604)
($17.490)
($13,624)
($10,387)
($10,553)
($11,216)

$0

$38,699
$72,743
$142,739
$143,005
$175,483
$241,195
$238,973
$255,418
$296,362
$334,301
$380,713
$419,112
$568,107
$450,105
$480,750

$528,598

$0

($46)

($306)

($724)
($1,143)
($1,749)
($2,375)
($2,882)
($3,318)
($3,806)
($4,344)
($4,895)
($5,505)
($6,216)
($6,997)
($7,710)

($8,082)

$0

$0
$226,232
$280,286
$359,316
$369,042
$417,482
$497,411
$515,037
$550,113
$618,427
$637,341
$694,816
$749,809
$921,060
$826,218
$880,965

$928,441

(44



CERBT/CEPPT Investment Returns Outperform Benchmarks

Periods ended November 30, 2023

CERBT Strategy 1
R mategyl $15,698,785,087  8.26%

Benchmark 8.25%

CERBT Strategy 2
(Inception()clobirt?gﬂﬂ) $1,832,069.717  7.79%

Benchmark 7.78%

CERBT Strategy 3
(Inception January 1%012) $745’595’400 7‘24%

Benchmark 7.24%

-0.08%

-0.08%

-0.24%

-0.23%

0.28%

-0.29%

0.77%

0.78%

4.93%

4.67%

3.14%

2.99%

1.91%

1.83%

1.30%

-0.51%

-0.64%

-1.50%

-1.59%

 5.95%

5.71%

4.59%

4.42%

3.61%

3.49%

1is | 10

 544%  4.86%

5.09%  4.47%

4.40% 5.82%

412% 5.57%

361% 4.30%

3.34%  4.04%

CEPPT Strategy 1
(noepton Oeober 1 2019) 9144299927 6.99%
Benchmark ' 7.00%
CEPPTSralegy2 447109342  5.88%

(Inception January 1, 2020)

Benchmark 5.87%

0.44%

0.40%

0.35%

0.32%

0.47%

0.40%

0.09%

- 0.02%

4.38%

4.14%

2.79%

274%

0.08%

-0.10%

-1.96%

-2.07%

'
ot
N
e
S~
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CERBT Portfolios

Expected Retum 6.0% 5.5% 7 5.0%

Risk 2% es% o aa%

CERBT Portfolio Details

oo MSCIAICowniyWord | 49% . 34% R
_G.l_obalEqultY  Indexim (et - L% % e

- B Bloomberg Long Llablllty 3 23-% - HM% o , '5'1%-_'
: leeq]ncome _ Index o % , L
GlobalReal Estate ~ FTSE EPRANAREIT -
7 C(REITs) . Developed lndex (Net)
Treasurylnﬂaﬂon sy
-Protected Securites - Bkiﬁg‘;(erg;:g II_PS e % ..
B L T

58P GSCI Total Retum

Commed_i.ties o lndex o

Cash o _91:-_Da'y'Treasury"BilI. RER TR 320/02 St 320/;2, o f;{,‘}

(9|
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Total Participation Cost Fee Rate
o Total all-inclusive cost of participation

Combines administrative, custodial, and investment fees
Separate trust funds

Self-funded, fee rate may change in the future

Fee is applied daily to assets under management

e 10 basis points - CERBT
e 25 basis points - CEPPT

CEPPT/CERBT Consistently Low Fee Rate History

e

2007-2008

2008-2009

2009-2010

2010-2012

2012-2013

2013-2014

2014-2019

2019-2023

Page 6 of 8

2.00 basis points
6.00 basis points
9.00 basis points
12.00 basis points
15.00 b'asis points
14.00 basis points

10.00 baéis points

10.00 basis points

25.00 basis points

F&



629 Prefunding Program Employers
604 CERBT and 94 CEPPT
o State of California
158 Cities or Towns
10 Counties
83 School Employers
32 Courts
345 Special Districts and other Public Agencies
o (103 Water, 37 Sanitation, 34 Fire, 27 Transportation)

Financial Reporting
o CERBT is the Plan

— Provides audited and compliant GASB 75 report in a Schedule of Changes in
Fiduciary Net Position (FNP)

— Published in January each year

© Availebleat
- https:/iwww.calpers.ca.govicerbt . -

(’5‘3
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Darren Lathrop

Lee Lo

Therese Luo

Danny Kaufman

- Colleen Cain-
Herrback

Vic Anderson

Raobert Sharp

P

 Outreach &
Support
. Manager -

Outreach &

Support Analyst

O"utreach'& b

Qutreach &
Support Analyst

Reporting

Admihistration &

Reporting Manager

| Assistant

Darren.Lathrop@calpérs,ca.qov

Lee.Lo@calpers.ca.gov

T

rogram Manager .

Daniel.Kaufman@calpers.ca.qov.

Colleen.Cain-
Herrback@calpers.ca.gov

Victor.Anderson@calpers.ca.gov

_ DivsonCrief |~ FepenShamQ@eabescador

(916) 795-0751

(916) 7954034

(016)795:2983 | (916)213-2879

(916) 795-8278

(916) 795-3739

(916) 795-3878

- (916) 291-0391

(916) 6124128

(916) 440-3821

e
(916) 7952474

(916) 505-2506

(916) 281-8214

' (916)397-0756

CEPPT4U@¢aIpérs.Ea.'q'ov'-Qu.e_sﬁoris.& Document Submital -

| CERBT4U@calpers.cagov — Questions & Document Submital

| CERBTACCOUNT@_C&]Ip:eré.ba.qdv ~ Online Record K'_ee:pi_ng System .~

Page 8 of 8

o www.éaipers.c'a.qdwCEPP-T“ ;

. '-: - Www'.(_:a!bers.'cé'qO\_f!CE'RBT7"- S A

* www.your-fundaccount com/calpers -




2024 Financial Affairs Committee

CENTRAL VALEFY PROILCT WATFR ASSOCIATION

n 2:00 p.m. January 23, 2024
]anuary MCCtlng Notes 279-666-3100 / ID 897 053 6704

Click here to join the meeting

The meeting began at 2:00 p.m. and ended at 11:45 a.m. with attendees in person and on-line.

Attendees (34):

Anthea Hansen — DPWD Paul Kelley — Clear Creek Calvin Bryant — USBR
Celia Cheung — CCWD Ray Tarka — SLDMWA Christiane Washington — USBR
Conrad Tona — Redding Robert Harvie — Valley Water Duane Stroup — USBR
Dana Jacobson — Valley Water  Scott Hutcheson - SCWA Ed Young — USBR

David Grant —- AEWSD Shelly Murphy — Colusa County  Joseph Gagliani — USBR
Deanna Sereno — CCWD Skye Grass — Kern-Tulare ID Natalie Taylor - USBR
Henry McLaughlin — Fresno Stephen Farmer - WWD Robert Ward — USBR
Herman Williams - CCWD Tiffany Montooth — DEID Sabir Ahmad — USBR
Josh Watkins — Redding Trista Madsen -SMUD Todd Plain — USBR

Joyce Machado — DPWD Wilson Orvis — FWA Steve Pavich — USBR
Kevin Kasberg — CVPWA Cynthia Calvillo - WAPA
Nicole Branum — WWD Judith Shimek - WAPA

1. Opening Business

a. FAC Introductions — CVPWA Members and Reclamation Staff in Attendance
The in-person attendees went around the table with introductions, as well as some
of the online participants. There was no round-robin of introductions of the online
participants, to get the meeting started.

b. Reclamation Staffing Updates
Reclamation shared that Karl Stock is the new Regional Director and Ernest
Conant is still on board as a Senior Advisor. Jeff Payne, the previous Deputy
Regional Director of Technical Services, took a role with Westlands Water
District and the Region is still determining how to backfill that position. Melinda
Jones is still acting as the Deputy Regional Director, Business Services. There
was no update on the permanent selection for that role. Natalie Taylor, USBR
introduced a new repayment specialist in the Region, Joseph Gagliani. Todd
Plain, USBR announced his role as Program Manager in the Bay-Delta Office,
supporting some of Brooke White’s efforts while she is on detail in the Klamath
Office.

(55
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2024 Flnal’lCIal AffalI'S Commlttee CENTRAL VALLFY PROIECT WATFR ASSOCIATION

2. 2024 FAC Schedule and Presentations
The FAC developed the following draft schedule of presentations for 2024. Some months
were left open for topics as the calendar year progresses. Exact 2024 FAC dates
forthcoming.
The February meeting presentation targeted the new tiered pricing model for excess
water. Reclamation will work internally to determine a date and presenter on the topic.
The Area Office Panel during the Water User’s Conference will introduce the tiered
pricing model to the larger audience, but a document of the tiered pricing model was
requested by the FAC.
The March presentation will cover the FY 2023 Annual Accounting Analysis. This is a
priority topic as FY 2023 rates were developed with assumed deliveries that were much
lower than the actual deliveries (due to the wet water year). This discrepancy likely
resulted in substantial overpayment, and contractors are eager to know about the
possibility of an expedited refund to help with district cashflow.
Ed Young, the Region’s Program and Budget Officer, agreed to a Spring Budget
Workshop in April and a Fall Budget Workshop in October.
The 2024 Reserved Works application was targeted for May, as there is an anticipated
shift in the Aging Infrastructure Account (AIA) application period. Previous years had a
due date in November and the new date may be in the June or July timeframe. This shift
is to better align with fiscal year planning of both Reclamation and project applicants.
The June presentation will build on previous presentations by Richard Welsh, where the
FAC is interested in any potential CVP-wide cost recovery for new storage projects in the
CVP that Reclamation is a participant.
The August presentation continues the FAC’s interest in better understanding the
implementation of the Final Cost Allocation (FCA). Previous presentations by Steve
Pavich on the implementation of the FCA will be built upon with an understand of how
PUE costs are allocated. Paul Hill was identified as a speaker but was not in attendance,
so an invitation needs to be sent to Paul.
The November presentation will cover a pilot program happening in the Friant Division
that has the goal of reducing the administrative burden of Reclamation Accounts
Receivable as well as district accounting. The pilot project is just starting and will have 6
months of implementation prior to November, where a CVP-wide implementation can be

evaluated. Even if the pilot is a success, it will not be a mandatory program.

1%
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CHVIRAL VALTEY PROTECT WATER ASSOCIATTON

2024 Financial Affairs Committee

2024 FAC Schedule of Presentations — DRAFT from 01/23/24

Date Topic Presenter

January 23 2024 FAC Tssues Matrix Kevin Kasberg

February 3f Tiered Pricing TBD

March FY 2023 Accountings Sabir

April Spring Budget Workshop Ed Young
(FY25 Presidents Budget Request)

May 2025 Reserved Works Application Stroup

June New Storage Projects Nickels

July

August PUE Allocation Paul Hill

September

October Fall Budget Workshop Ed Young

November Friant Adv. Payment Pilot Program | Washington/Orvis

December

Other potential topics that were identified, but not scheduled include:
¢ BDO Funding Plan
¢ Future Costs and Potential Rate Impacts

s  Annual O&M Cost Allocation

3. FAC Issues Matrix
The FAC Issues Matrix from 2023 was presented in the meeting agenda and
modifications to the matrix are discussed below. Topics with an updated provided in this
January meeting are detailed within the table.

New Priority Issues (See Agenda Item #2 for details on these topics)

e Tiered Pricing for 3f Water
e Friant Advanced Payment Pilot Program
¢ FY 2023 Annual Accounting Analysis

2023 Priority Issues Moved to Tracking Issues

e PL 111-11 XM Rate. The FAC’s engagement with development of the XM rate
dates to the law’s passing in 2009, The XM rate was officially put in use with the

Y 2023 water rates and will be used hereafter. This topic is moved from priority




2024 Financial Affairs Committee

to tracking as the XM rate methodology is complete but will be tracked for any
changes and discussed on an annual basis as part of the annual rate review.

e Folsom SOD Recovery. Folsom SOD cost recovery was a priority issue in 2023
as recovery began in the FY 2023 water rates. It is moved to tracking as there will
future additions included in the Folsom SOD rate, but the level of engagement
occurring prior to the first year of recovery will be lower going forward.

e  Warren Act Rates: Warren Act Rates had some changes that were implemented in

the FY 2023 Rates and will be kept on tracking for any updates.

Priority Issues
1. Future Costs and Potential Rate Impacts

2. Tiered Pricing for 3f Water

See Agenda Item #2 for more detail. The FAC brought up many questions about how
revenues are applied, such how they offset pooled water marketing costs versus
individual contractor construction obligations. Other questions on the actual tiered rate
costs and priority of excess water between contractors and non-CVP contractors.
Timing is an issue, as excess water may be on the near horizon. One benefit of using
article 3f over 215 is there is limits on volume and timing in 215, whereas 3f is more
flexible. 3f also uses existing contracts, whereas 215 needs a separate contract to be
developed and approved. Contractors requested written documentation.

3. BDO Funding Plan

4. Reserved Works Aging Infrastructure Account Application
See Agenda Item #2 for more detail.

5. True-up for WIIN Act and FCA

Sabir updated that the solicitor Carter Brown is writing an opinion on providing credits
to contractors that have overpaid through the contract conversions. There will not be a
movement of actual funds from the storage account to any other accounts of the CVP
contractors. Any overpayment will be an offset to existing and future obligations.
Reclamation plans to have a technical meeting for those contractors that have a credit.
For contractors that have an underpayment, Reclamation will have similar engagement.
The written opinion will come in the next few weeks and letters to those contractors
with underpayment or overpayment will follow. Friant Division has requested a
separate meeting due to their unique scenario on this topic.

6. Friant Advanced Payment Pilot Program

See Agenda Item #2 for more detail. Wilson Orvis and Christiane Washington are the
leads on this effort and are developing an SOP to be shared in November.

7. Annual Budget Review with Stakeholders

Reclamation has agreed to hold two budget workshops in calendar year 2024, a Spring
and Fall Budget Workshop to be held in April and October.

8. FY 2023 Annual Accounting Analysis

See Agenda Item #2 for more detail.

/5%
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- Tracking Issues

1. Trinity PUD Assessment Collection
Reclamation sent a letter to stop paying TPUD payment in FY 2024, it will be

collected through water marketing and reconciled in the Annual Accounting Analysis.

2.PL 111-11 XM Rate

3. Folsom SOD Cost Recovery

4, Warren Act Rates

5. San Luis Joint Use O&M Cost Reallocation Study

6. Contractor Contact list

7. Reclamation Manual Updates

PEC 05-03 is going to have a workshop, updated revisions, and extended comment
period.

8. WIIN Act Section 4007 Storage Projects

9. CVPIA True-up and Accounting BPG

Will there be a CVP-wide reconciliation of restoration fund payments, contractor by
contractor?

10. CVPIA Program Evaluations

11. BORWORKS Enhancements

The FAC brought up the benefit of BORWORKS reporting out YTD deliveries.
Errors in delivery report persist.

12. Ability-to-Pay Studies

13. Remediation of 2014-2019 costs

14, Recharacterization of Reimbursability of Costs (BGT 02-02)

4, Other Items







